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I.    REGIONAL  SUMMARY 


Regional  Transportation  Authority  Financial  Results 


^1996  Actual  RTA  May  1997  Ridership 

IZZI1997  Budget   ,  (in  millions) 
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•     Systemwide  ridership  for  May  of  45.6  million  was  0.2  million  or  0.4%  lower  than 
budget,  and  0.9  million  or  2.0%  lower  than  May  of  1996. 


RTA  May  YTD  Ridership 
(in  millions) 
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•  Regional  ridership  of  219.7  million  was  just  slightly  lower  than  budget.  The  CTA 

was  favorable  to  budget,  but  Metra  and  Pace  were  unfavorable. 

•  Regional  ridership  was  1.5  million  or  0.6%  less  than  last  year  as  the  CTA  had 
ridership  that  was  less  than  prior  year.  Metra  and  Pace  were  higher  than  last  year. 


Regional  Transportation  Authority  Financial  Results 


RTA  April  Sales  Tax 

(in  millions) 
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•     May  preliminary  sales  tax  results  have  not  been  received.  Actual  sales  tax  results 
for  April  of  $46.3  million  were  $0.8  million  or  1.7%  favorable  to  budget. 


RTA  April  YTD  Sales  Tax 
(in  m  illions) 
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•     April  year-to-date  results  of  $167.9  million  were  $1.9  million  or  1.1%  lower  than 
budget. 


•     April  year-to-date  results  were  $5.3  million  or  3.3%  higher  than  1996. 


Regional  Transportation  Authority  Financial  Results 
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Service  Board  Monthly  Budget  Operations  Funding  Variance 

Actual  vs  Budget  (in  millions) 
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The  Service  Boards  had  combined  favorable  budget  operations  funding  variance  of  S1.2 
million  in  May.  The  CTA's  operations  funding  variance  was  $0.8  million  favorable.  Metra 
was  $0.3  million  favorable  and  Pace  was  positive  by  $0.1  million. 


Service  Board  YTD  Budget  Operations  Funding  Variance 

Actual  vs  Budget  (in  millions) 
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•  The  Service  Boards  had  combined  favorable  budget  operations  funding  variance  of  S6.6 
million  through  May. 

•  The  CTA's  operations  funding  was  S4.3  million  favorable  to  budget.  A  favorable 
variance  in  revenues  of  $3.7  million  and  operating  expenses  of  $0.6  million  caused 
the  positive  budget  variance. 

•  Metra's  operations  funding  was  $0.8  million  favorable  to  budget.  Expenses  were  lower 
than  budget  by  $1.6  million,  which  offset  the  unfavorable  revenue  performance  of  $0.8 
million. 

•  Pace's  operations  funding  was  $1.5  million  favorable  to  budget.  Expenses  were  lower 
than  budget  by  $2.0  million,  but  revenues  were  unfavorable  by  $0.5  million. 


Regional  Transportation  Authority  Financial  Results 
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The  regional  recovery  ratio  of  53.4%  in  May  was  1.6  points  higher  than  budget, 
and  4.5  points  higher  than  last  year. 
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•  The  year-to-date  regional  recovery  ratio  of  46.9%  was  1.0  point  higher  than 
budget. 

•  CTA  and  Pace  had  recovery  ratios  that  were  favorable  to  budget,  while  Metra's 
recovery  ratio  was  on  budget. 


II.    FINANCIAL  RESULTS 

by  Service  Board 
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Chicago  Transit  Authority 


CTA  May  Ridership  and  Average  Fare 

(in  millions) 


mrs96Acimi  Ridership 


Jan   Feb  Mar  .Apr  Vfay  Jun    Jul    .\ug  Sep   Oct   Nov  Dec 

•  May's  ridership  of  36.4  million  was 
essentially  on  budget,  but  1.0  million  less 
than  last  May.  There  was  one  extra  weekday 
in  May  of  1996. 
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•  YTD  ridership  of  174.6  million  was  0.9 
million  or  0.4%  higher  than  budget,  but  2.0 
million  or  2.1%  lower  than  last  year. 


OI9»7BudgH 


Average  Fare 


n  Ji 


Jan  Feb  Mar  Apr  May  Jim   Jul  Aug  Sep  Oct  Nov  Dec 

•  May's  average  fare  of  84^  was  10  less  than 
budget,  and  20  higher  than  last  year. 


YTD  Average  Fare 
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•  YTD  average  fare  of  84.40  was  0.4c  higher 
than  budget  and  1 .60  higher  than  last  year. 


CTA  May  Revenues  and  Expenses 

(in  millions) 
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•  May's  revenue  of  $34.0  million  was  $1.7 
million  favorable  to  budget  due  to  a  $2.0 
million  Cook  County  local  contribution  that 
was  received  several  months  earlier  than 
budgeted. 


YTD  Revenue 
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•  YTD  revenues  of  $156.2  million  were  $3.7 
million  higher  than  budget.  Fare  revenues 
were  $1.4  million  higher  than  budget,  and  the 
local  contribution  was  $2.0  million  favorable. 
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•  May's  expenses  of  $61.1  million  were  $0.9 
million  higher  than  budget.  Labor  expenses 
were  $1.4  million  unfavorable  to  budget. 


1996Actual  1997Budget  1997Actual 

.YTD  expenses  of  $340.0  million  were  $0.6 
million  higher  than  budget,  and  $8.7  million 
higher  than  last  year. 


CTA  May  Operations  Funding  and  Recovery  Ratio 

(in  millions) 
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•  May's  operations  funding  of  $27.1  million 
was  $0.8  million  favorable  to  budget.  Higher 
revenues  offset  unfavorable  expenses. 
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•  The  CTA's  YTD  operations  funding  of 
$183.8  million  was  $4.3  million  favorable  to 
budget.  Favorable  revenues  and  expenses 
contributed  to  this  positive  variance. 
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•  May's  recovery  ratio  of  55.6%  was  1.9 
points  favorable  to  budget.  The  recovery 
ratio  has  been  favorable  to  budget  every 
month  this  year. 


1997  Budget 


•  The  CTA  year-to-date  recovery  ratio  was 
46.0%  or  1.2  points  favorable  to  budget,  but 
1 .5  points  lower  than  last  year. 


Chicago  Transit  Authority  Financial  Results 
Month  and  VTD  Results  through  May  1997 

(in  millions) 


May  Results 
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Budget 

versus  Budget 
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Revenue 

Farebox  Revenue 
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All  Other 
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Total  Expense 

$61.1 
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Operations  Funding 
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Recovery  Ratio 

55.6% 

53.7% 

1.9  pts 

Operating  Data 
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Metra  May  Ridership  and  Average  Fare 

(in  millions) 
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•  Ridership  of  5.9  million  in  May  was  0.2 
million  unfavorable  to  budget.  In  1997,  May 
had  one  less  weekday  than  May,  1996. 
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.  YTD  ridership  of  29.5  million  was  down  0.4 
million       versus       budget.  Ridership 

performance  has  varied,  some  Lines  have 
gained  ridership  while  others  have  lost 
ridership.  The  net  effect  on  total  ridership 
has  been  positive  year-to-date,  but  below 
budgeted  levels. 
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•  May's  average  fare  of  $2,276  was  5.30 
higher  than  budget. 


YTD  Average  Fare 


1996  Actual  1997  Budget  1997  Actual 

.  The  YTD  average  fare  of  $2,286  was  4.40 
higher  than  budget. 


Metra  May  Revenues  and  Expenses 

(in  millions) 
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.  May's  revenue  of  $15.9  million  was  $0.3 
million  unfavorable  to  budget. 


1996Actual  1997Budget  1997Actual 

.  YTD  revenue  of  $79.6  million  was  $0.8 
million  unfavorable  to  budget.  Revenues  not 
related  to  fares  were  $1.1  million  unfavorable 
year-to-date.  Projects  that  qualify  for  capital 
grant  reimbursement  were  $1.3  million 
unfavorable  year-to-date. 


Total  Expenses 
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•  May's  expenses  of  $29.8  million  were  $0.6 
million  favorable  to  budget. 


1996  Actual  1997  Budget  1997  Actual 

.YTD  expenses  of  $155.2  million  were  $1.6 
favorable      to       budget.  Operations, 

Administration,  and  Claims  expenses  posted 
favorable  budget  variances  year-to-date. 
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Metra  Metra  Operations  Funding  and  Recovery  Ratio 

(in  millions) 
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•  May's  operations  funding  of  $13.9  million 
was  $0.3  million  favorable  to  budget. 


19%  Actual  1997  Budget  1997Artual 

•  YTD  operations  funding  of  $75.6  million 
was  $0.8  million  favorable  to  budget. 
Favorable  expense  performance  allowed 
Metra  to  post  better  that  expected  operations 
funding  results  year-to-date. 


Recovery  Ratio  % 


YTD  Recovery  Ratio  % 
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•  May's  recovery  ratio  of  53.8%  was  0.1 
points  favorable  to  budget. 


19%  Actual  1997  Budget  1997  Actual 

•  YTD  recovery  ratio  of  5 1 .6%  was  even  with 
budget.  Lower  than  expected  expenses  were 
balanced  with  lower  than  expected  revenues 
to  equal  the  budgeted  recovery  ratio  year-to- 
date. 


Metra  Financial  Results 
Montli  and  YTD  Results  through  May  1997 

(in  millions) 
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Total  Expense 
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Pace  May  Ridership  and  Average  Fare 

(in  millions) 
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•  May's  ridership  of  3.3  million  was  even 
with  budget. 


1996Actiial  1997Budget  I997Actual 

.  YTD  ridership  of  15.6  million  was  0.6 
million  lower  than  budget.  Pace's  fi.xed  route 
service  posted  lower  than  e.xpected  ridership 
volumes  year-to-date. 
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•  May's  average  fare  of  90.20  was  2.40  higher 
than  budget. 


YTD  Average  Fare 
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•  YTD  average  fare  of  88.4e  was  0.50  higher 
than  budget. 
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Pace  May  Revenues  and  Expenses 

(in  millions) 
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•  May's  revenue  of  $3.4  million  was  $0.1 
million  favorable  to  budget. 


1996Actual  1997  Budget  1997  Actual 

.  YTD  revenue  of  $15.8  million  was  $0.5 
million  unfavorable  to  budget.  Total  revenue 
was  2.8%  below  budgeted  levels  through 
May,  1997  due  to  unfavorable  performance  in 
farebox,  reduced  fare  and  advertising 
revenues. 


□  97Bui%r« 


Total  Ex(nises 


n  J] 


Jao  Feb  IVbr  Apr  IVtay  jun  M  Aug  Sep  Oct  Nov  Dec 

.  May's  expenses  of  $9.1  million  were  even 
with  budget. 


1997  Budget 


•  YTD  expenses  of  $43.3  million  were  $2.0 
million  favorable  to  budget.  All  cost 
categories,  excluding  fuel,  have  posted 
favorable  budget  variances  year-to-date. 
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Pace  May  Operations  Funding  and  Recovery  Ratio 

(in  millions) 
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•  May's  operations  funding  of  $5.7  million 
was  $0.1  million  favorable  to  budget. 
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YIDOperatiom  Funding 
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.  The  YTD  operations  funding  of  $27.5 
million  was  $1.5  million  favorable  to  budget. 
Total  expenses  were  4.2%  favorable  to  budget 
resulting  in  operations  funding  that  was  5.0% 
below  budgeted  levels. 
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•  May's  recovery  ratio  of  37.4%  was    1.3 
points  favorable  to  budget. 


YTD  Recweiy  Ratio  % 


l996Actual  1997Budget  1997Actual 

.  YTD  recovery  ratio  of  36.5%  was  0.5 
points  higher  than  budget.  Recovery  ratio 
performance  exceeded  budget  by  0.5 
percentage  points  due  to  the  favorable 
expense  performance. 
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Pace  Financial  Results 
Month  and  \TD  Results  through  May  1997 

(in  millions) 
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Variance 

Variance 

favorable/ 

favorable/ 

(unfavorable) 

(unfavorable) 

Actual 

Actual 

versus 

Actual 

Budget 

versus  Budget 

Actual 

Budget 

Budget 

1?97 

1997 

1997 

1997 

1997 

1997 

RfYSnge 

Farebox  Revenue 

$2.9 

$2.9 

$0.0 

$13.7 

$14.3 

($0.6) 

Reduced-Fare  Reimbursement 

0.1 

0.2 

(0.1) 

0.7 

0.7 

0.0 

Other  Revenue 

M 

02 

02 

M 

n 
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Total  Revenue 

$3.4 

S3.3 

$0.1 

$15.8 

S16.3 

($0.5) 

Expanse 

• 

Operations 

$5.5 

$5.6 

$0.1 

$26.7 

$28.0 

$1.3 

Maintenance 

1.3 

1.2 

(0.1) 

5.8 

6.1 

0.3 

Non- Vehicle  Maintenance 

0.1 

0.2 

0.1 

0.7 

0.8 

O.I 

Fuel 

0.3 

0.2 

(O.I) 

1.4 

1.3 

(0.1) 

Insurance  and  Claims 

0.4 

0.4 

0.0 

1.8 

1.8 

0.0 

Administration 

1.5 

1.5 

0.0 

6.9 

7.3 

0.4 

Total  Expense 

$9.1 

$9.1 

($0.0) 

$43.3 

$45.3 

$2.0 

Operations  Funding 

$5.7 

$5.8 

$0.1 

$27.5 

$29.0 

$L5 

Recovery  Ratio 

37.4% 

36.1% 

1.3  pts 

36.5% 

36.0% 

0.5  0ts 

Operating  Data 

Ridership 

3.3 

3.3 

0.0 

15.6 

16.2 

(0.6) 

Vehicle  Miles 

2.9 

3.1 

(0.2) 

15.1 

15.5 

(0.4) 

Passenger  Per  Mile 

1.1 

1.1 

0.0 

1.0 

1.1 

(0.1)  . 
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III.    REFERENCE 


A  Publication  of  the  RTA  Finance  Department 


ECONOMIC  SNAPSHOT 


Whafs  Happening? 


0.1% 
CPI 


^ 


The  economy  maintained  its  healthy  balance  last  month  as  consumers  saw  barely  any  price  increases  while 
factories  kept  humming  along.  The  consumer  price  index  (CPI)  rose  0.1%  in  June,  the  same  snail's  pace  it 
registered  in  each  of  the  prior  three  months.  Excluding  volatile  food  and  energy  prices,  the  "core"  rate  of 
inflation  also  was  up  0.1%,  the  lowest  since  January.  For  the  first  half  of  1997,  CPI  rose  at  a  1.4%  annual 
rate,  less  than  half  the  1996  pace  and  the  lowest  level  since  1986. 

The  University  of  Michigan's  consumer  sentiment  index  rose  in  mid- July  to  its  highest  level  since  the 
survey  was  started  in  1952.  The  index  rose  to  106.4  from  the  104.5  level  recorded  in  June.  Before  June,  the 
highest  number  recorded  in  the  survey  was  the  103.4  mark  set  in  August  1965.  The  consumer  sentiment 
index  is  broken  down  into  two  components:  expectations  and  feelings  about  the  current  economy.  The 
current  conditions  index  for  July  was  said  to  have  risen  to  1 16.2  from  1 13.2.  The  expectations  index  was 
said  to  have  risen  to  100.1  from  98.9. 

Sales  at  retailers  rebounded  modestly  in  June  after  three  consecutive  months  of  declines,  signaling  that  the 
economy  may  be  picking  up  again  after  a  short  breather.  The  0.5%  increase  in  retail  business  in  June  over 
the  previous  month  shows  that  "you're  heading  into  the  third  quarter  on  a  strong  note,"  said  David  Hensely, 
a  Salomon  Brothers  Inc.  economist.  "For  the  economy  to  pick  up  steam,  it's  going  to  have  to  be  led  by  the 
consumer,  and  I  view  this  as  consistent  with  that  outlook." 

Wholesale  prices  fell  for  the  sixth  consecutive  month  in  June,  the  longest  streak  of  producer  price  deflation 
since  the  government  started  measuring  such  figures  50  years  ago.  Indeed,  price  stability  has  lasted  so  long 
that  "when  we  talk  to  industrial  clients,  it's  what  they  plan  on,"  said  Kurt  Karl,  an  economist  with  forecaster 
WEFA  Inc.,  in  Eddystone,  Pa.  "Zero  price  change  is  what  they  expect  from  suppliers  -  that's  how  they  set 
their  prices." 

Housing  starts  rose  moderately  in  June  but  remained  below  the  robust  levels  reached  earlier  this  year.  The 
4.8%  increase  in  building  offset  much  of  May's  6.6%)  drop  and  was  the  biggest  jump  in  four  months.  Still, 
the  seasonally  adjusted  annual  rate  of  1.45  million  units  was  nearly  7%  below  the  year's  peak  set  in 
February  and  more  than  2%  below  year-earlier  levels. 


"With  capacity  growing  at  an  impressive  4.2%  pace  due  to  relatively  strong  capital  spending,  the 
manufacturing  sector  remains  far  way  from  any  danger  in  reaching  a  capacity  limit."  Said  Cheryl  R.  Katz, 
senior  economist  for  Merrill  Lynch  &  Co.  "That  means  bottleneck  pressures  remain  to  be  seen,  a  bullish 
component  for  maintaining  low  inflation." 
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Ridership 
1992-1996  Actual,  1997  Budget 

(in  millions) 


RTA  1992-1997  Ridership 
(in  millions) 


92-96  annual  decline  =  2.9% 
554.8     558.8 


1992       1993       1994       1995       1996       1997 

•  The  RTA's  annual  ridership  from  1992 
through  1996  declined  at  an  average  annual 
rate  of  2.9%.  However,  in  1996,  ridership 
increased  1.2  million  or  0.2%  over  1995.  The 
RTA's  1997  budgeted  ridership  is  538.5 
million,  which  is  3.1  million  or  0.6%  higher 
than  the  previous  year. 


CTA  1992-1997  Ridership 
joj  Q  (in  millions) 


460  «   ■       446.6      '448.2 

'^'^'^  I  H  H  "^^^-^  "^^^"^  '^^^'^ 
420  - 

400  - 
380 

1992       1993       1994       1995       1996       1997 

.  The  CTA's  annual  ridership  from  1992 
through  1996  declined  at  an  average  annual 
rate  of  3.6%.  However,  in  1996,  ridership 
increased  0.7  million  or  0.3%  over  1995.  Bus 
ridership  continued  its  decline,  falling  1.3%), 
but  rail  ridership  climbed  4%.  The  CTA  1997 
budget  reflects  no  growth  from  1996's  total. 


Metra  1992-1997  Ridership 
(in  millions) 


70  - 


68 


66 


92-96  annual  growlh  =  0.1%  I 


^UJi 


71.7 


70.2 


70.6 


69.9 


1992       1993       1994       1995       1996       1997 

.  Metra's  ridership  volume  has  stabilized 
around  70  million  four  of  the  last  five  years. 
Ridership  in  1996  climbed  0.2  million  over 
1995,  to  70.6  million,  reflecting  the  North 
Central  service  ridership  (excluded,  ridership 
remained  flat  with  1995  results).  Metra  has 
budgeted  ridership  to  reach  71.7  million  in 
1997,  a  1.6%  growth  over  1996. 


42  T 

40  -  39.3 

38 

36 


Pace  1992-1997  Ridership 
(in  millions) 

92-96  annual  decline  =  1.2%i 


39.5 


38J 


38.6 


37.5 


34 


1992   1993   1994   1995   1996   1997 


•  Pace's  ridership  volume  decreased  1.2%) 
between  1992  through  1996.  However,  1996 
ridership  of  37.5  million  increased  over  1995 
results  by  0.3  million.  Pace  plans  to  continue 
this  growth  to  45  million  riders  by  the  year 
2000  (Vision  2000).  For  Pace  to  achieve  its 
goal,  ridership  needs  to  grow  4.6%  per  year 
from  1996  to  the  year  2000.  The  1997 
budget  reflects  a  5.3%  growth  over  1996. 
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Operations  Funding 
1992-1996  Actual,  1997  Budget 

(in  millions) 


Total  Service  Board  1992-1997  Operations  Funding 
(in  niilions) 
620  ^  610.6 


I  92-96  annual  increase  =  2.4%      597.0 
584.8 


600 
580 

560 
540 


1992   1993   1994   1995   19%   1997 

•  The  principal  RTA  expenditure  is  the 
funding  of  the  Service  Boards"  operations. 
Sales  tax,  Federal  Transit  Administration 
(FTA)  fiinds,  and  RTA  discretionary  fiinding 
represent  the  three  sources  of  public  fiinds 
from  the  RTA  to  the  Service  Boards.  1997 
ftinding  of  $610.6  million  represents  a  2.3% 
increase  over  the  1996  level.  The  annual 
compound  growth  rate  from  1992-1996  was 
2.4%. 


CIA  199M997  Operations  Funding 

(in  niilions) 

380^  377.2 


1992      1993      1994      1995      1996      1997 

•  The  RTA  retains  15%  of  the  sales  tax  funds, 
and  passes  on  the  remainder  to  the  Service 
Boards.  Of  this  remaining  amount,  the  CTA 
receives  100%  from  Chicago  and  30%  from 
Suburban  Cook.  1997  funding  of  $377.2 
million  represents  a  1.3%  increase  over  the 
1996  level.  The  annual  compound  growth 
rate  from  1992-1996  was  1.2%. 


Metra  1992-1997  Operations  Funding 

(in  niilions) 

170  T  166l1 


1992     1993     1994     1995     1996     1997 

.  Metra  receives  55%  of  the  sales  tax  dollars 
fi-om  Suburban  Cook  and  70%  of  the  sales  tax 
dollars  from  the  Collar  Counties.  1997 
funding  of  $166.1  million  increases  5.1% 
over  the  1996  level.  The  annual  compound 
growth  rate  from  1992-1996  was  4.4%. 


70^ 


Pace  199M997  Operations  Funding 
(in  niilions) 


92-96  annual  increase  =  5. 1  %  I    g^      " '  "^ 


1992      1993      1994      1995      1996      1997 

.  Pace  receives  15%  of  the  sales  tax  dollars 
from  Suburban  Cook  and  30%  of  the  sales 
tax  dollars  from  the  Collar  Counties.  1997 
ftinding  of  $67.3  million  increases  1.3%)  over 
the  1996  level.  The  annual  compound 
growth  rate  fi-om  1992-1996  was  5.1%. 
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RTA  Statement  of  Revenues  and  Expenditures 

1992  -  1996  Actual,   1997  Budget 
(dollars  in  thousands) 


Revenues 

Sales  Tax 

Public  Transportation  Funds  (PTF) 
Federal  Operating  Assistance 
Additional  State  Assistance 
State  Reduced  Fare  Reimbursements 
Investment  Income  and  Other 
Total  Revenues 


1992 

1993 

1994 

1995 

1996 

1997 

Actual 

Actual 

Actual 

Actual 

Actual 

Budget 

$445,891 

$462,393 

$497,698 

$513,301 

$532,304 

$552,000 

109,843 

115,771 

124,002 

129,866 

133,044 

138,000 

49,098 

49,319 

49,474 

43,128 

21,598 

21,598 

6,017 

11,656 

22,647 

32,417 

35,677 

38,400 

27,924 

23,410 

24,861 

22,520 

20,435 

20,000 

10,744 

8,125 

5,117 

7,867 

8,126 

6,652 

$649,517 

$670,674 

$723,799 

$749,099 

$751,184 

$776,650 

Operating  Expenditures 

Operations  Funding 
Operating  Grants/Sales  Tax  Interest 
State  Reduced  Fare  Reimbursements  to  Service  Boards 
RTA  Agency  Operating  Expenses 
Total  Operating  Expenditures 


$542,554  $568,441  $575,967 

687  599  1,343 

27,924  23,410  24,861 

11.581  11,646  12,191 

$582,746  $604,096  $614,362 


Funds  available  before  Debt  Service  &  Capital  Expenditures  $66,771  $66,578        $109,437 

Debt  Service  and  Capital  Expenditures 

Debt  Service 
RTA  Agency  Capital 
RTA  Funded  Cap  Program 
Metra  Designated  for  Capital 
RTA  Discretionary  Capital 

Total  Debt  Service  and  Capital  Expenditures 

Revenues  less  Expenditure$/(Deficit) 

Beginning  Fund  Balance 
Annual  Change  in  funds 
Ending  Fund  Balance 


$584,794 

$597,017 

$610,618 

1,878 

1,207 

1,288 

22,520 

20,435 

20,000 

13,544 

13,294 

15,107 

$622,736 

$631,953 

$647,013 

$126,363 

$119,231 

$129,637 

$29,005 

$35,734 

$54,839 

$74,500 

$70,537 

$77,200 

1,739 

2,927 

3,556 

6,271 

4,522 

7,237 

0 

0 

0 

11,000 

11,000 

11,000 

19,628 

17,315 

24,494 

25,227 

31,155 

26,896 

9,900 

11,585 

10,612 

7,772 

20,928 

10,942 

$60,272 

$67,561 

$93,501 

$124,770 

$138,142 

$133,275 

$6,499 

($983) 

$15,936 

$1,593 

($18,911) 

($3,638) 

33,133 

39,632 

38,649 

54,585 

56,178 

37,267 

6,499 

(983) 

15,936 

1,593 

(18,911) 

(3,638) 

39,632 

38,649 

54,585 

56,178 

37,267 

33,629 

Recovery  Ratio 
CTA 

Metra 

Pace 

Systemwide 


52.6% 

51.9% 

53.0% 

52.7% 

52.3% 

52.3% 

57.4% 

56.9% 

57.8% 

55.6% 

56.4% 

55.0% 

36.3% 

36,4% 

36.3% 

36.1% 

36.0% 

36.1% 

53.0% 

52.1% 

52.7% 

52.1% 

52.1% 

51.5% 
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(1)  Regional  Transportation  Authority  Financial  Results 
Month  and  YTD  Results  through  May  1997 


(2)  Sales  Tax 

Public  Transportation  Fund 
FTA  Operating 
Additional  State  Assistance 
State  Reduced  Fare  Reimbursements 
Investment  Income  and  Other 
Total  Revenue 

Operations  Funding 
Operating  Grants/Sales  Tax  Interest 
Stale  Reduced  Fare  Reimbursements 
RTA  Agency  Operating  Expenses 
Total  Operations  Funding 

Available  After  Funding 


Mav  Results 

Variance 

favorable/ 

(unfavorable) 

Actual 

Variance 

favorable/ 

(unfavorable) 

Actual 

Actual 
1997 

Budget 
1997 

versus 

Budget 

1997 

Actual  1997 

Budget 
1997 

versus 

Budget 

1997 

$47.9 

$47.6 

$0.3 

$214.9 

$217.4 

($2.5) 

10.1 

10.2 

(0.1) 

56.4 

56.8 

(0.4) 

0.0 

0.0 

0.0 

21.6 

21.6 

0.0 

3.0 

0.0 

3.0 

15.2 

14.4 

0.8 

1.7 

1.7 

0.0 

8.3 

8.4 

(0.1) 

0.5 

0.5 

0.0 

2.9 

2.5 

0.4 

S63.2 

S60.0 
$51.0 

$3.2 
($0.2) 

$319.3 
$263.6 

$321.1 
$265.8 

($1.8) 

$51.2 

$2.2 

0.1 

0.1 

0.0 

0.6 

0.5 

(0.1) 

1.7 

1.7 

0.0 

8.4 

8.4 

0.0 

0.8 

1.2 
$54.0 

0.4 
$0.2 

4.1 

$276.7 

6.3 
$281.0 

2.2 

$53.8 

$4.3 

$9.4 


$6.0 


$3.4 


$42.6 


$40.1 


Debt  Service 
RTA  Agency  Capital 
RTA  Funded  Cap  Program 
Mecra  Designated  for  Capital 
RTA  Discretionary  Capital 
Total  Capital/Debt 

Reservey(Deficit) 


$0.0 

$1.4 

$1.4 

$28.0 

$29.8 

$1.8 

1.3 

0.1 

(1.2) 

1.4 

1.0 

(0.4) 

0.0 

0.0 

0.0 

11.0 

11.0 

0.0 

1.6 

1.6 

0.0 

1.6 

1.6 

0.0 

0.0 

0.0 
$3.1 

0.0 
$0.2 

10.9 

10.9 

0.0 

$2.9 

$52.9 

$54.3 

$1.4 

$6.5 


$2.9 


$3.6 


($10.3)  ($14.2) 


Beginning  Fund  Balance  1997 

Change  to  Fund  Balance 
Ending  Fund  Balance 


$37.3 
(10.3) 
$27.0 


$37.3 
(14.2) 
$23.1 


Regional  Recovery  Ratio 


53.4%         51.8%  1.6  pts. 


46.9% 


45.9% 


( 1 )  This  schedule  summamcs  Agency  and  General  Funds. 

(2)  Monthly  sales  tax  reflects  60  day  lag. 
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Service  Board  Financial  Results 
Month  and  YTD  Results  through  May:  1997  versus  1996 

(in  millions) 


May  Results 

YTD  through  May 

Variance 

Variance 

favorable/ 

favorable/ 

(unfavorable) 

(unfavorable) 

Actual  1997 

Actual  1997 

Actual 

Actual 

versus  Actual 

Actual 

Actual 

versus  Actual 

l?97 

19?^ 

1996 

1997 

1996 

1996 

CTA 

Total  Revenue 

$34.0 

S32.2 

$1.8 

$156.2 

$157.2 

($1.0) 

Total  Expense 

$61.1 

$67.7 

$6.6 

$340.0 

$331.3 

($8.7) 

Operations  Funding 

$27.1 

$35.5 

$8.4 

$183.8 

$174.1 

($9.7) 

Recovery  Ratio 

55.6% 

47.6% 

8.0  pts 

46.0% 

47.5% 

(1.5)  pts 

Ridership 


Metra 

Total  Revenue 
Total  Expense 
Operations  Funding 
Recovery  Ratio 


Ridership 


36.4 


$15.9 
$29.8 
$13.9 
53.8% 


37.4 


$16.2 
$29.7 
$13.5 
54.9% 


(1.0) 


($0.3) 

($0.1) 

($0.4) 

(l.l)pts 


174  6 


176  6 


$79.6  $77.0 

$155.2  $147.8 

$75.6  $70.8 

51.6%  52.5% 


Total  Revenue 
Total  Expense 
Operations  Funding 
Recovery  Ratio 


$3.4 

$9.1 

$5.7 

37.4% 


$3.2 

$8.5 

$5.3 

37.6% 


$0.2 

($0.6) 

($0.4) 

(0.2)  pts 


$15.8 
$43.3 
$27.5 
36.5% 


$15.4 
$43.4 
$28.0 
35.6% 


(2  0) 


$2.6 

($7.4) 

($4.8) 

(0.9)  pts 


$0.4 

$0.1 

$0.5 

0.9  pts 


Ridership 


Service  Board  Total 
Total  Revenue 
Total  Expense 
Operations  Funding 
Recovery  Ratio 


33 


32 


$53.3 

$51.6 

$100.0 

$105.9 

$46.7 

$54.3 

53.4% 

48.9% 

0  1 


$1.7 

$5.9 

$7.6 

4.5  pts 


156 


15  5 


$251.6  $249.6 

$538.5  $522.5 

$286.9  $272.9 

46.9%  48.0% 


0.1 


$2.0 

($16.0) 

($14.0) 

(l-Dpts 


Ridership 


45.6 


46.5 


(0  9) 


197 
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